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72 VakifBank INVESTOR RELATIONS

Earnings Presentation Bank Only 1Q19

[ 1Q19 Earnings and Ratios

| Net Income (TL million)

[ Pre-Provisioning Operating Profit (TL million)

1,051.4 1,044.2

651.2

1Q18 4Q18 1Q19

" Quarterly |

1.499 comparable
d net income
would be
TL 1.5 billion,
which is up by

1,044

. 44%QoQ

4Q18 1Q19

. wm

3,275

2,593

=

|{PPOP increase would be 90% QoQ adjusted W|th|

{ ~TL 1.1 billion lower interest income from CPI '

%43 PPOP

increase QoQ

despite

~TL 1.1 billion
lower interest
income from

CPI

| Coverage Ratios

]

4Q18 1Q19

100.6% ;795 102.5%
6.6% 7009 7.3%
743% 505557380

Total NPL Coverage Ratio
Stage Il Coverage Ratio

Stage Ill Coverage Ratio

Further
enhanced
provisioning
ratio despite
already high
coverage

www.vakifbank.com.tr
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[Drivers of Strong Performance & Key Highlights of 1Q19

Effective NIM management

* 1Q19 NIM came at vs 3.65% in 4Q18 due to seasonality of CPI linkers.

+ Adjusted with CPI linkers impact on a quarterly basis, 1Q19 NIM would be

 Core spreads improvement visible both in TL and FC mainly due to lower cost of funding;
TL core spreads improved QoqQ to
FC core spreads improved QoqQ to

Eye-catching fee growth gained additional momentum with lending growth
« 1Q19 fee growth came strong at YoY on top of 2018 solid fee performance.

Fee/Total Revenues exceeded medium term target of threshold in 1Q19.
+ Fee/Opex ratio reached all time high level

Conservative approach on staging and further increased provisioning levels

NPL ratio remained flattish at in 1Q19.
+ Total NPL coverage ratio further increased to vs 100.6% in 2018YE.
In line with the guidance, the share of Stage Il loans increased to in 1Q19 vs 8.6% in 2018YE.
« Yet the coverage of Stage Il further increased to from 6.6% in the same term.
All time high FC liquidity levels
» FCLCR came all time high at vs required level of 80%.
+ Total LCR came at vs required level of 100%.

* FCliquidity (available in short term) reached all time high level at around
« Short term right way swap usage increased to

Timely executed long term mternatlonal funding transactions

. fresh covered bond issuance in 1Q19 from international markets with 8 years maturity.

« Timely issuance of eurobond in 1Q19 with 5 years maturity at 8.125% coupon rate.

. Basel Ill compatible Additional Tier I issuance under GMTN programme with PNC5 structure and 5.076% coupon rate.
. syndication loan obtained from total 38 correspondent banks in April /2019 with roll-over ratio.

www.vakifbank.com.tr “Current figures as of early May-2019 3
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| 1Q19 P&L Details

1,370 4,823 (1,548)
129
979 1 ———
1Q19 ]
[ (130) 651
B
Net Interest Net Fees and Dividend Net Trading Other Income  Total Operating  Provisions Taxes Net Income
Income  Commissions Income Income Revenue Expenses
A % vs
1Q18 +2% +120% -97% +14% +44% +25% +23% +93% -48% -38%
A % vs -90 0 0 0 0 0 -199 0 -550 -380
1018 9% +33% +100% +99% +66% +14% 19% +160% 55% 38%

www.vakifbank.com.tr
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[ Revenue breakdown

[ Total Revenues - Revenue Breakdown (TL million)

- - N

|

|

|

|

|

I Other
: 24.6
|

|

|

|

|

~

AN
NI
59.8
s\\
‘\\ Net F&C
AN
\\\11.5

Trading Dividend \\

2.9 ~1.2 AN

1Q18

-

Strong top line growth

generation continued

~N

driven high quality revenue

’
7

s

0
Other

Net F&C
20.3

Trading Dividend
2.7 - 0.0

| Core Banking Revenues (TL million)*

_/

@S

3,323
2,750

1Q18

1Q19

www.vakifbank.com.tr * Core Banking Revenues= NII+NFC
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[ Effective NIM management

|

[ Net Interest Margin (NIM %)

] | Breakdown of Interest Income from Securities (TL million)

]

4.71

1Q18 4Q18 1Q19 Adjusted
1Q19*¥
[ Core Spreads (%) ]
316 bps TL
17.00 18.70 17.60 spread
1407 1301 ==
— 1 17.32 emm==TL Loan
9.46 10.23 14.44 Yields
@ T| Deposit
Costs
7.89 403 bps FC
5.67 6.61 — 6.64 spread
o W e FC l0an
2.14 2.36 yields
' 3.36 310 261  ==FCdeposit
costs
1Q18 2Q18 3Q18 4Q18 1Q19

2,458

1Q18 2Q18 3Q18 4Q18 1Q19

m Interest income from CPI linkers m Interest income from other securities

~

(TL&FC core spreads
17;()%'” started to improve
improvement significantly on a
onTL cgfe quarterly basis as
= U guided ) - N
USD 3 billion
175‘0‘;” short term right
improvement way FX swap
on FC core el
spreads \_ usage )

“Assuming same level of CPI contribution on a quarterly basis

www.vakifbank.com.tr “Current figures as of early May-2019
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[ Eye-catching fee growth gained additional momentum with lending growth ]

| Net Fee & Commission Income (TL million) - Fee Breakdown ]
--------------------- \\ N EEN NN SN SEN SEN SEN SN SEN SN NN SN SEN SEN SN SN SEN SEN SN SN SN SN G S
Inquiry & Insurance \ U _ Insurance
Expertise 6% N Inquiry & 8%
13% \ Expertise

Cash Loans

36%

11%
Other
1%

N\
290/0\\ 444

A ———————

’
Cash Loans * Non-Cash ,”
\\\ 32% Loans ’/
AN Non-Cash 26% 17% 7
«, systems Loans Payment /’
~ t 4
R v S S S s
1Q18 1Q19
[ Fee/Total Revenue ] [ Fee/Operating Expense (%) ]
20.3 Fee/Total Fee/Opex
17.5 Revenues ratio reached
exceeded medium all time high
term target of level
20% threshold 63.2%
in 1019
1Q18 4Q18 1Q19 1Q18 4Q18 1Q19

www.vakifbank.com.tr 7
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[ Further improved (/I ratio despite high inflation driven cost growth

[ Operating Expenses (TL million) ] [ Breakdown of OPEX ]

- U 1Q18 1Q19

1,531° 1,548

1,264

= HR Cost = Non-HR Cost = HR Cost = Non-HR Cost
1Q18 4Q18 1Q19
[ Cost/Income (%) ]
45-6 947-.5.'
689

584

> for e co

1Q18 4Q18 1Q19 1Q18 4Q18 1Q19 1Q18 4Q18 1Q19

www.vakifbank.com.tr * ~TL 392 million provisioning cost related to OTAS shifted to OPEX in 4Q18 without any P&L impact 8
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[Well diversified & stable loan breakdown

[ Breakdown of Loans (TL billion) ] [ Portfolio Breakdown (%) ] [ Loan Portfolio Breakdown (TL billion) ]
246.3
221.6 - B 258.2
Gross Loans .  232.5 11.9
Other? Retail —_— Stage 1] 10.8 24.7
Stage Il
oM Com.&Corp. —
Mortgage Stage |
GPC
E°m‘& Total Loan Growth
orp.
TL Loan Growth
1Q18 4Q18 1Q19
FC Loan Growth ($) @ ( ) 4Q18 1Q19
[ Breakdown of Loans (TL billion) ] [ Breakdown of FC Loans ] [ CGF Loans
246.3
221.6
195.4
(TL bn) 1Q18 2018  1Q19
mFC Total C6F 248 266 29.8
uTL Guarantee Limit ... ...
Originated Amount 227 280 328
= Project Finance Outstanding Amount After 19.7 19.6 23.1
= Export Loans Redemptions | ...
1Q18 4Q18 1Q19 = Working Capital and Other

www.vakifbank.com.tr 10ther includes credit cards, overdraft and auto loans. 9
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Earnings Presentation Bank Only 1Q19

[ Sector Breakdown of Cash Loans ] [ Breakdown of Construction Loans ]
Retail Loans Manufacturing
19% 1% Stage Il
\ TL 1.6 billion

. Stage Il
Construction ™
11% TL 6.0 billion

Stage |
TL 22.1 billion

Other

13%
Energy
8°/o

Real Estate
4%

U Limited concentration
Wholesale & Retail

in retail developers
Logistic& 110/0 Tourism Trade a Selective.approach to
Transportation 4% construction
[ Breakdown of Project Finance ] [ Breakdown of Energy Loans ]
. . Other
Service (Including

tourism, health,
education)

Energy Breakdown of Production
O Share of Renewable: 529

Qa Share of Local Coal: 9%
4 Share of Other: 9%

Infrastucture

www.vakifbank.com.tr

10
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[Relatively weak economic activity reflected in asset quality but nothing unexpected

| NPL (TL million)* ] | Sector Breakdown of Stage Il Loans ]
1,617 . Construction
10,800 0 543 11,874 WhoIesTarLedg Retail 13.50
27.1% Manufacturing

16.6%

NPL4Q18 New NPL  Collections NPL 1Q19 3.1Y
1%

4.65 Real Estate

3.91 3.89 : 4.60 Other
" 13.8%

NPL Ratio (%) 3.6%

Tourism lOgiStiC &
1.2% Transportation
0.2% 20.9%
1Q18 2Q18 4Q18 1Q19 Energy Retail Loans
| Stage Il Loans Breakdown (TL million) ] | Sector Breakdown of Stage Il Loans ]
Constructi
. 40501 8.63% 10.02% Wholesale & Retail ONSHUCHON 5 4.4%
Share in total 3.18% -U270 Trade T — Manufacturing
loans 21.7%

24,681

14.4%

10,294

8,517
Total Stage Il __ 6,206 55931 429%

Loans other Real Estate

Restructured— 886 10.6% 7.4%
PastDue __ Tourism isti
30 Days oy Logistic &

Transportation
7.7%

3.2%
Retail Loans

SICR o 7.8Y%
Energy

1Q18 2Q18 4Q18 1Q19

www.vakifbank.com.tr "Accumulated NPL, no write off&no asset sale 11
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[Conservative approach on staging and further increased provisioning levels

Coverage Ratios

[ Net Expected Credit Losses ] [ Cost of Risk Ratios (bps)
[ -
(Thousand TL) @ j L
Expected Credit Losses 2,461,830 =
127
Stage | 598,060 - 29
Stage 816,050 (Gross Co@ ( Net COR>
Stage Il 1,047,720
!’rowsmn Reversals under other 1,283,973 | 1Q18 4Q18 1Q19 1Q18 4Q18 1Q19
income
! [ NPL Specific Coverage Ratios (%) ] [ Total NPL Coverage Ratios (%)
Stage Il 299,388
1Q19
Net Expected Credit Losses 1,177,857
73.8

4Q18 1Q19
Stage | 0.8% 0.7%
Stage Il 6.6% 7.3%

0 0

Stage Il 74.3% 73.8% sector 4Q18 1919

www.vakifbank.com.tr
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[ Customer deposits driven well diversified funding structure

[ Total Deposits (TL billion) ] [ Breakdown of Deposits ]

N\ D\

= TL Deposits = FC Deposits = TL Deposits = FC Deposits

198.1

179.4
162.1

The share of customer
deposit is 55% in total

"/

1918 118 liabilities
mFC mTL

Total Deposits Growth

-

= Demand =Term

TL Deposits Growth

FC Deposits Growth ($)

= Retail Deposit = State Deposit = Other

www.vakifbank.com.tr

13
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Timely executed long term wholesale funding transactions

Breakdown of Wholesale Funding
5.5% Local Bonds

AT | Issuance
6.0% Eurobond
19.1%
IFI
9.6%
9.7% \ Syndication

Post Finance

Covered Bond 12.0%

11.3% Securitization
Tier I 1140/0
Issuances

/ \ / 15.6%

Share of total
wholesale
Total wholesale borrowing in

borrowing

www.vakifbank.com.tr “Current figures as of early May-2019

total liabilities:

fresh covered bond
issuance in 1Q19 from international
markets with 8 years maturity.

Timely issuance of
eurobond in 1Q19 with 5 years maturity at
8.125% coupon rate.

Basel Ill compatible
Additional Tier I issuance under GMTN
programme with PNC5 structure and 5.076%
coupon rate.

syndication loan obtained
from total 38 correspondent banks in April
2019 with roll-over ratio.

FC liquidity (available in short term)
reached all time high level at

14
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[ Strong solvency ratios amid challenging macro conditions

[ Capital Adequacy Ratio (%) ]
(" 164 bps )
2 s as wn @ @ | e
impact on
BRSA solvency
Rec.

12%

1Q19

Required
Tier I level L CO0D0 LR Rt 00000 R LERL] mmmwm
9.52%

\_ ratios )

1Q18 2Q18 3Q18 YE18 1Q19 Eur 700 mil.
AT l issuance
adjusted
+17 +11 -
1699 e - 51
I ] -26 -17 15.25
_ I :
2018 Internal Currency Credit Currency  Operational Market Risk 1Q19
Capital Effect of Risk&Asset Effect Risk
Generation Subordinated  Growth

Debt

Basel lli
compatible
Additional Tier |
issuance
EUR 700 million
in April 2019
under GMTN
programme

The effect of The effect of

0.1TL .
decrease 1 ppt interest
/increase in rate increase/
USD/TL parity decrease on
on CAR is (AR is
~7 bps ~3 bpS
Buffers (%) 2019
Capital Conservation Buffer 2.500
Counter Cyclical Buffer 0,023
SIFI Buffer** (Group I) 1.000
Minimum CET1 _ _ _ _ _ _ _ 8.000 _
Minimum Tier | 9.523

www.vakifbank.com.tr

“Without forbearances.
“*SIFI Buffer is taken into consideration only on a consolidated basis.

15
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[ Appendix
/Pg. 18 Composition of Assets&liabilities \
Pg. 19 Well balanced Securities Portfolio
Pg. 20 Retail Lending Portfolio
Pg. 21 Strong growth in mobile platforms continues
Pg. 22 VakifBank with Numbers
Pg. 23 Diversified Funding Sources via Non-Deposit Funding
Pg. 24 Unconsolidated Key Financial Ratios
Pg. 25 Unconsolidated Balance Sheet
Pg. 26 Unconsolidated Income Statement

.

www.vakifbank.com.tr

16
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[ Composition of Asset & Liabilities

[ Breakdown of Assets (%)

) | TL/FC Mix in Total Assets ]

Other

15.6
Inter%)asnk *

1Q19

/The share of IEA\

Securities 67.8

15.1
Loans

-

84.4%
in total assets

/

1Q19

FC mTL

| Breakdown of Liabilities (%)

) | TL/FC Mix in Total Liabilities ]

Repo

Bonds
Funds Bor. 8.5 7.9
11.3 | ~
Sub-Debt
— 3.7
S:Eg /. Other
: 6.2
Deposits

54.5

1Q19

www.vakifbank.com.tr

17
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[Well balanced security portfolio

| Total Securities (TL million) ]

- mm

1Q18 4Q18 1Q19
HTM m Trading m AFS
| Security Breakdown (TL billion) ]
54.9

49.1 &7

1Q18 4Q18 1Q19
mFC mTL

| Portfolio Structure ]

1 54868
49,054 170/7
31,855 40,930
395{2%/%1 [ ‘Share of total’
25,753
81% 136

TL FC

m Fixed Floating  mCPI Linkers

Share of securities in total
assets is 15.1% in 1Q19

www.vakifbank.com.tr

18
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[Retail Lending Portfolio

[ General Purpose Consumer (TL billion) ] [ Residential Mortgages (TL billion) ] [ Credit Card Loans (TL million)* ]

- @ .

: 20.9
212 222 224 5q, &I 19.6 I 203 54 199

1Q18 2Q18 3Q18 4Q18 1Q19 1Q18 2Q18 3Q18 4Q18 1Q19 1018 2Q18 3Q18 4Q18 1Q19

gss0 594 8836

7,636

| Retail Overdraft (TL million) || Total Retail (TL billion) ] [ Breakdown of Retail Loans (%) ]

| Overdraft  Auto
% - j L Credit Card 6.3 0.6
54.3 .

3,656 52.3 52.9 51.4 12.6
3,334 3,408
2,987
2,834
1Q19
Mortgage
35.3

1Q18 2Q18 3Q18 4Q18 1Q19 1Q18 2Q18 3Q18 4Q18 1Q19

GPC
45.2

www.vakifbank.com.tr  |*calculations based on monthly BRSA report including business and retail credit cards. 19




72 VakifBank INVESTOR RELATIONS Earnings Presentation Bank Only 1Q19

[ Strong growth in mobile platforms continues

[ Active Mobile Banking Customers (#thousand)* ] | Breakdown of Transactions ]

: - Call Center

2.49%
2,769
2,195 2388

2,570
11911 I I ﬂ

1Q18 2Q18 3Q18 4Q18 1Q19

Mobile Banking

28.9% \

ATM
30.9%

Internet
22.5%

Branch
15.3%

[ Active Internet Banking Customers (#thousand)” ]

o aa

2,970 3, 150

2,814
2,638
2,381 ~850%
of all banking
transactions
executed via non-
branch channels

1Q18  2Q18  3Q18  4Q18  1Q19

www.vakifbank.com.tr “At least once logged in within the last 3 months' time.

20
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VakifBank with numbers

Distribution Channels&Customer (#) 1Q19 Efficiency (‘000 TRY) 1Q19
Personnel 16,811 Assets per Employee 21,606
POS Terminals 276,145 Assets per Branch 382,341
Outstanding Credit Cards 4.7 mn Loans per Employee 14,648
Total Customers 22.2 mn Loans per Branch 259,213
Total Payroll Customers 2.4mn Deposits per Employee 11,785
Active Mutual Fund Customers 1.6 mn Deposits per Branch 208,552
Distribution ) )
Platforms Branches ATMs Active Online Telephone Active Mobile
Banking Banking Customers
Customers

www.vakifbank.com.tr 21



72 VakifBank INVESTOR RELATIONS Earnings Presentation Bank Only 1Q19

Diversified funding sources via Non-Deposit Funding

US$ 2.30 billion outstanding
April 2019 US$ 1.100 million equivalent syndicated loan, all in cost as Libor + 2.50% and Euribor +2.40% with participation of 38 banks from 17 countries.

Syndicated November 2018 US$ 854 million equivalent syndicated loan with 1 year and 2 year tranches, all in cost as Libor + 2.75% and Euribor +2.65% for 1 year and Libor + 3.50%
for two years with participation of 20 banks from 11 countries.
Loan April 2018 US$ 1.291 million equivalent syndicated loan with 1 year and 2 year tranches, all in cost as Libor + 1.30% and Euribor +1.20% for 1 year and Libor + 2.10% for
two years with participation of 35 banks from 17 countries.
March 2017 US$ 250 million 3 year bilateral loan with ICBC Dubai.
US$ 1.4 billion and TL525 million outstanding Tier Il and 5 billion TL Tier |
September 2018 TL 5 billion perpetual Tier | notes were issued with a fixed coupon rate.
September 2017 TL 525 million subordinated notes (Tier Il) were issued with a floating coupon rate set at 5 year sovereign + 3,5. Maturity of the notes are 10 years.
sub-debt February 2017 US$ 228 million equivalent of 2012 subordinated notes (Tier 1) were exchanged. Coupon rate has been set at 8%, maturity of the notes is 10 years.
January 2015 US$ 500 million equivalent subordinated notes (Tier 1) were issued with a yield of 6.95%.Coupon rate has been set at 6.875%, maturity of the notes is 10
years.
October 2012 US$ 900 million equivalent subordinated notes (Tier IlI) were issued with a yield of 6.08%. Coupon rate has been set at 6%, maturity of the notes is 10 years.
After Exchange nominal amount is US $672 million.
US$ 2.2 billion outstanding
January 2018 US$ 650 million equivalent senior unsecured notes were issued with a yield of 5.85%. Coupon rate has been set at 5.75%, maturity of the notes is 5 years.
Eurobonds May 2017 US$ 500 million equivalent senior unsecured notes were issued with a yield of 5.650%. Coupon rate has been set at 5.625%, maturity of the notes is 5 years.
October 2016 USS 500 million equivalent senior unsecured notes were issued with a yield of 5.614%. Coupon rate has been set at 5.5%, maturity of the notes is 5 years.
June 2014 EUR 500 million equivalent senior unsecured notes were issued with a yield of 3,650%. Coupon rate has been set at 3.5%, maturity of the notes is 5 years.
US$ 1.854 million outstanding
October 2018 DPR borrowing amounting USD 300 million through treasury financing transaction within DPR securitization program. Total amount of transaction is procured
tranche with a maturity of 10 years.
DPR May 2018 DPR borrowing in Euro and USD currencies, amounting USD 380 million equivalent in total, through future flow transaction within DPR securitization program.
Securitizations Total amount of transaction is procured in six separate tranches of which has a maturity of 5 years.

October 2016 DPR borrowing in Euro and USD currencies, amounting USD 890 million equivalent in total, through future flow transaction and treasury financing transaction
as well as other required transactions within DPR securitization program. Total amount of transaction is procured in seven separate tranches, USD 354.4 million of which
has a maturity of 5 years and USD 535.7 million of which has a maturity of 7 years.

Covered Bond

EUR 500 million and TL 5.06 billion outstanding
January 2019 TL 396.3 million Covered Bond notes were issued with the maturity of 8 years.
December 2018 TL 1 billion Covered Bond notes were issued with the maturity of 5 years.
February 2018 TL 1 billion Covered Bond notes were issued with the maturity of 5 years.
December 2017 TL 1.3 billion Covered Bond notes were issued with the maturity of 5 years.
October 2017 TL 1.3 billion Covered Bond notes were issued with the maturity of 5.5 years.
May 2016 Euro 500 million equivalent Covered Bond notes were issued with a yield of 2.578%. Coupon rate has been set at 2.375%, maturity of the notes is 5 years.

IFl Borrowing

US$ 1.8 billion outstanding
World Bank outstanding funding US$ 239.5 million.
EBRD outstanding funding US$ 248.8 million (US$ 182 million under DPR Program and EUR 50 million under Covered Bond Program included).
EIB outstanding funding US$ 803.3 million.
KFW outstanding funding US$ 269.4 million.
AFD outstanding funding US$ 89.8 million.

TL Bonds

Outstanding TL bonds amounting TL 4.2 billion

www.vakifbank.com.tr
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[Unconsolidated Key Financial Ratios

= |
1Q18 1H18 9IM18 2018 1Q19
Profitability
ROAE 17.4% 17.2% 16.6% 16.1% 9.1%
ROAA 1.5% 1.5% 1.3% 1.4% 0.8%
Cost / Income 32.8% 37.0% 33.8% 36.9% 32.1%
Cost / Assets 1.8% 1.7% 1.5% 1.8% 1.7%
Fee / Cost 35.1% 36.5% 39.4% 39.0% 63.2%
-1
Liquidity
Loans / Deposits 120.6% 123.3% 123.6% 123.5% 124.3%
71 Loans / Deposits 127.8% 127.6% 129.4% 127.9% 145.5%
Liquidity Coverage Ratio (Total) 111.6% 106.7% 115.9% 111.6% 118.9%
FC Liquidity Coverage Ratio 263.3% 240.1% 272.4% 264.0% 353.5%
1
Asset Quality
NPL Ratio 3.9% 3.9% 3.9% 4.6% 4.6%
Coverage Ratio 78.1% 77.8% 77.0% 74.3% 73.8%
Cost of Risk 2.4% 1.4% 2.1% 2.2% 3.2%
-1
Solvency
(AR 15.37% 15.02% 17.23% 16.99% 15.25%
Tier I Ratio 12.22% 11.81% 13.69% 13.75% 12.23%
Leverage 10.3x 10.7x 12.2x 10.7x 11.7x

www.vakifbank.com.tr
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Earnings Presentation Bank Only 1Q19

1Q18 YE18 1Q19 T usD
(thousand) L USD L uSD L uso | AYoY AQoq [AYoy AQoQ
nglrt‘r;:'slfcesw"h 30,855,501 7,804,920 | 32,254,489 6,108,805 | 30,451,373 5,399,180 | (1.3%) (5.6%) |(30.8%) (11.6%)
Interbank 9,796,468 2,478,023 | 5018593 950,491 | 5546,267 983,381 |(43.4%) 10.5% [(60.3%) 3.5%
o« [securties 31,854,559 8,057,632 | 49,054,049 9,290,540 | 54,867,564 9,728,291 | 72.2% 11.9% | 20.7%  4.7%
g Loans 195,400,739 49,426,748 | 221,606,750 41,970,975 |246,252,652 43,661,818| 26.000 11.1% [(11.7%) 4.0%
< foubsidiaries & 2,635377 666,620 | 3,051,217 577,882 | 3,004,780 532,762 | 14.0% (1.5%) [(20.1%) (7.8%)
Investments
Property & Equipment 1,422,893 359,922 | 2,567,625 486,293 | 2,911,934 516,300 | 104.6% 13.4% | 43.4%  6.2%
Other 10,019,207 2,534,365 | 17,802,918 3,371,765 | 20,189,521 3,579,702 | 101.5% 13.4% | 41.2%  6.2%
L [Total Assets 281,984,744 71,328,230 | 331,355,641 62,756,750 |363,224,091 64,401,435 28.8%  9.6% | (9.7%)  2.6%
£ Deposits 162,054,383 40,991,765 | 179,407,907 33,978,770 (198,123,939 35,128,358| 22.3%  10.4% [(14.3%) 3.4%
& [Funds Borrowed 31,136,433 7,875,982 | 41,349,836 7,831,408 | 41,012,738 7,271,762 | 31.7% (0.8%) | (7.7%) (7.1%)
% Other 61,834,229 15,641,010 | 79,976,349 15,147,036 | 93,255,718 16,534,702| 50.8% 16.6% | 57%  9.2%
.2 [provisions 1,960,597 495,934 | 2,271,359 430,182 | 2,216,368 392,973 | 13.0% (2.4%) |(20.8%) (8.6%)
_ [shareholders’ Equity 24,999,102 6,323,540 | 28,350,190 5,369,354 | 28,615,328 5,073,640 | 14.5%  0.9% |(19.8%) (5.5%)
3 Guarantees 55,211,357 13,965,750 | 65,165,276 12,341,908 | 69,305,153 12,288,148| 25.5%  6.4% [(12.0%) (0.4%)
.
E Commitments 52,216,804 13,208,276 | 63,815,604 12,086,289 | 76,161,093 13,503,740 45.9% 19.3% | 2.2%  11.7%
Derivatives 71,633,682 18,119,788 | 109,741,971 20,784,464 | 147,781,873 26,202,460 106.3% 34.7% | 44.6%  26.1%
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Unconsolidated Income Statement

Earnings Presentation Bank Only 1Q19

(TL-thousand, %) 1Q18 4Q18 1Q19 A Yoy A QoQ
Net Interest Income 2,306,171 2,590,567 2,344,772 1.7% -9.5%
Net Fee & Com. Income 443,857 737,871 978,559 120.5% 32.6%
Dividend Income 44,413 40 1,337 (97.0%) 3242.5%
Net Trading Income 112,817 64,800 128,934 14.3% 99.0%
Other Income 949,563 823,530 1,369,707 44.2% 66.3%
Total Revenues 3,856,821 4,216,808 4,823,309 25.1% 14.4%
Operating Expenses -1,263,597 -1,922,292 -1,548,067 22.5% (19.5%)
Provisions -1,293,314 -959,857 -2,493,625 92.8% 159.8%
Tax Provisions -248,489 -290,456 -130,395 (47.5%) (55.1%)
Net Income 1,051,421 1,044,203 651,222 (38.1%) (37.6%)
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